InnoVFin

EU Finance for Innovators

n

Investment

European -
Bank -

The €U bast

— Scope and Opportunities of InnovFin —
TURKEY IN HORIZON 2020

3 Access to Risk Finance Event

Istanbul, 23 November 2017

EUROPEAN
INVESTMENT N
FUND

) Astrium / C. Hériaux / 2004

InnovFin Product Overview

InnoVFin
InnoVFin
InnoVFin

InnoVFin

Early-Stage Enterprises,
SMEs and Small Midcaps
<500 Employees

Intermediated
Equity Financing
Direct products

Note: InnovFin Lar
InnovFin N

InnoVFin

ojects succe
Growth Fin;

eurorEAN
INVESTMENT
fUND

InnoVFin

SMEs and Small Midcaps
<500 Employees

Intermediated
Debt Financing

Indirect products

European
Investment
Bank

e iut

Corporate

InnovFin h |

Emerging Innovators

InnovFin
MidCap Guarantee

InnovFin N

Corporate Research Equity

SMES, Midcaps,
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Directand /or
Intermediated Financing
(including equity type)
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Research Institutes,
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Research Organisations

Direct Financing
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possibly Large Caps, SPVs

Direct and/or
Intermediated Financing
(including equity type)
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od by InnovFin Emerging Innovator
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is deployed under the European Fund for Strategic Investments (EFSI) since November 2016
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Use financing for
innovative products,
processes, serwces,

business models

with high
technological or

industrial risk of
failure

for at least 80% of the
innovative endeavor

InnoVFin

INNOVATION
of all types

INCREMENTAL or
DISRUPTIVE
TECH, BUSINESS
MODEL, PROCESS,
SERVICE ...

e

InnovFin SME Guarantee — intervention logic

INNOVATIVE PROJECT _

INNOVATIVE
COMPANY

p

R&I cost-intensive:

> 5-10% of operating
costs or >20% of loan
amount

\ J

registered a
lechnology I'I%h" and
wish to exploit it

|nvest|ng in new
products / new
geographical market

fast-growing
enterprise

VC fund or Business
Angel investee

(—recipients of R&I )
support schemes:
grants, loans,
guarantees, tax

E“m" I m
Ianl( EUROPEAN

b
The €L INVESTMENT oo

FUND. —

ICT/KET
Nanotechnologies
Biotech
Cleantech

Medtech

Resource efficiency

Food security /
bio- economy
Health and
demographics
Climate change

Space new pilot

InnoVFin

InnovFin Equity — intervention logic

i, =

INNOVATION

FOCUS ON FUND
STRATEGY

In VC portfolio all companies
must be innovative with
high growth potential

Mostly disruptive and
new-to-the-world
innovations

=i

(— EARLY STAGE )

+ Proof of concept
(PoC)

« Technology transfer

Pre seed

- Seed

c_startup

ALL FORMS: pre-
corporate and
corporate
Startups, spin-offs,
spin-outs, |om|
ventures, pr0|ecfs,
technology rights, etc. )

All TYPES:

COMMERICAL &
SOCIAL ENTERPISES

European -
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InnovFin Product Overview
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Early-Stage P, q

Enterprises Corporate Thematic Finance Advisory
InnoVFin InnoVFin N InnoVFin b InnovFin N InnoVFin InnoVFin
Technology Transfer SME Guarantee Emerging Innovators Science Energy Demo Projects Advisory
InnoVFin InnovFin N InnoVFin
Business Angels MidCap Guarantee Infectious Diseases
InnoVFin InnovFin N InnoVFin N
Venture Capital Corporate Research Equity Thematic Investment

Platforms
InnoVFin
Fund-of-Funds
Eatly Stag S Enterpbe SMEs and Small Midcaps SMEs, Midcaps, S SMEs, Midcaps, Public and Private Sector
BB L e <500 Employees Large Caps, SPVs b, possibly Large Caps, SPVs Promoters
<500 Employees . Research Organisations 7
" ) Directand /or R Direct and/or
E'“‘i’“":d"“e_" I')"":t' ’;e"'“‘_ed Intermediated Financing q ?‘:“ nancig ) Intermediated Financing Financial Advisory
quity Financing ebt Financing (rcluding cquity type) including equity type (ncliding cquity Gpe)

Direct products ‘ Indirect products ‘ Direct or Indirect products

Note: InnovFin Large Projects succeeded by InnovFin Emerging Innovators
InnovFin MidCap Growth Finance is deployed under the European Fund for Strategic Investments (EFS) since November 2016

European
InnoVFin ’ “ P _I i [ &3]

bent
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EU Finance for Innovators FUND —

InnovFin Equity

Fund-of-Funds RESOURCES
InnoVFin . —
Venture Capital e

Early
Stage
focus

Business Angels

Call for InnoVFin
Expression Technology Transfer

—>
PRE-SEED PHASE
PROOF OF SEED PHASE STARTUP  EMERGING e opMENT
CONCEPT PHASE ~ GROWTH
VFi Eropesn _I SME Developraes
Investment
InnoVFin "' Bk e i oo ﬁw

INVESTMENT Comptaion
by —_—
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InnovFin Technology Transfer

Pre-seed and seed
funds, including

Promotion of IP,
affiliated with TTOs,

licensing, spin offs,
spin-outs

ROs, HEls

Investment size up to i
50% of total InnovFin

commitments

TRL 3.8 At least 50% of fund

size focused on TT

InnoVFin ’"

Open to Proof-of-
Concept pockets

Investment size up to

EUR 50 million

SMEs, JVs, projects

European
Investment
Bank EUROPEAN

The Gl st - ; e

InnovFin Business Angels

Open tor
experienced
business angels

Business Angel
managed funds and

co-investment funds wishing to team up

and set up their first

BA tunds

BA Funds are
expected to take
investment decisions,
& not passively co-
invest

InnoVFin

Focus on ICT and

Investment size up to e ;
EUR 50 million other H2020 sectors

InnoVFin

Investment size
typically up to 50%
of total commitments

May invest >50%
fund size if the co-
investment ratio is
not higher than 50%
on deal-by-deal

basis

Emphasis on seed

and start-up stage;

can include social
enterprises

24/11/2017



InnovFin VC

Early-stage focused
VC funds & co-
investment funds

Open to multi-stage
strategies
(combining other
EIF-managed
resources)

Seed stage and
series A rounds,
series B on case-by-
case basis

InnoVFin

Available for first-

time or emerging
investment teams

InnoVFin

First closin
preferred, other

closings if catalytic

Investment size
typically up to 25%,
but not higher than

50% of total
commitments

Focus on one or

more H2020 sectors

Investment size up to
EUR 50 million

European -
Investment  mmm
Bank mm I = eurorean

Ul bart
The INVESTMENT omtagon
FUND

FoF targets at least 4
countries (EU and/or
H2020 Associated
Countries)

Investee funds
should focus on

H2020 sectors

At least 50%
aggregate investee
funds investable
amounts to be
placed in EU

InnoVFin

Commitments to

venture fund-of-

funds

InnoVFin

Open to multi-stage
strategies with
significant (>30%)

early-stage
allocation

InnovFin Funds-of-Funds (distinct from Pan-European FoF, q.v.)

Investment size up to
EUR 50 million
(typically up to 25%
of total FoF’s
commitments)

Investee FMs
established or
operating in EU or
H2020 Associated

Countries

Effective &
transparent FoF
governance

- EUROPEAN H

INVESTMENT Comeniion

by —_—

Bank el bt
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Pan-European VC Funds-of-Funds = = o
INVESTMENT
FUND
Policy fit score
Expected
performance
Total EIF
5'-';“ °: target  commitments
'und size
€410m
€ Horizon
2.1bn 2020
€200m
EFSI
€105m
COSME
€105m
11
N . .
EIF’s assessment is comprehensive and thorough
Investment-readiness Eligibility fit
Teom and Track-Record — WHO
Adequate skill-set
= Track-record
. gzll-\re;i:’;“/stcbiliry/succession insv'e"s?;:""s
= Team commitment
= Governance structure: independence/ no cye‘:,l:;gn
conflict of interests Market
Reputation (referencing) developmen
Markei Opportunity — WHY !
= Dealflow/pipeline
= Competition
Investment Strategy — HOW
= Focus, dealflow and pipeline
= Value creation / Unique Selling Point o
= Coherence with the market opportunity, the Infemafienalisetion
team and the fund parameters A
Fund Parameters — WHAT Eligibility Mulficaurtry focus
Fund model: fund size / diversification / I
reserve policy / investment pace Camniouih Ve et/ ER?
= Terms and Conditions 7 .
* Management company budget Speciol focus areas: BA, TT, social
= Legal structure / compliance enterprises
7/
H Investment  mmm
InnoVFin ] | oy ity ke
FUND —




InnovFin Product Overview

InnoVFin

InnoVFin

InnoVFin

InnoVFin

Early-Stage Enterprises,
SMESs and Small Midcaps
<500 Employees

Intermediated
Equity Financing

Direct products
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Bank e best

InnoVFin

SMEs and Small Midcaps
<500 Employees

Intermediated
Debt Financing

Indirect products

InnovFin ‘

Emerging Innovators

InnovFin
MidCap Guarantee

InnovFin ‘

Corporate Research Equity

SMES, Midcaps,
Large Caps, SPVs

Directand /or
Intermediated Financing
(including equity type)

InnoVFin
Science

Research Institutes,
Universities,
Research Organisations

Direct Financing
(including equity type)

“ S m

A | InnoVFin

InnoVFin

Energy Demo Projects Advisory

InnoVFin
Infectious Diseases

InnoVFin
Thematic Investment
Platforms

Public and Private Sector
Promoters

SMEs, Midcaps,
possibly Large Caps, SPVs

Direct and/or
Intermediated Financing
(including equity type)

Financial Advisory

‘ Direct or Indirect products

Note: InnovFin Large Projects succeeded by InnovFin Emerging Innovators
InnovFin MidCap Growth Finance is deployed under the European Fund for Strategic Investments (EFSI) since November 2016
European -
InnoVFin I o |-, H
12
N The €U ban INVESTMENT =N
EU Finance for Innovators FUND
13
InnovFin SME Guarantee
1
1 ]
= Financial Innovative
e o q New
g 50% Intermediary .y SMEs and
= g”a’at“tee Leases Small Mid-Caps
rate

. Up to 50% loss
Guarantee covers risk P ;

coverage

(Principal +
related to losses of a Interest 90D)

portfolio
Attractive
Guarantee
Terms
InnoVFin

SME Guarantee

Full Delegation Automatic
to Financial Coverage/Inclusion
Intermediaries 2-3 yr period
Favourable Guarantee
Capital and
Treatment Counter-Guarantee
European -
= 2., "E

24/11/2017



InnovFin SME Guarantee - Key Terms

Counter - Guarantees

Amount:
p to ER PS

EU28 &
SMEs H2020
Small Mid- Associzted
caps Countries Tangible & Working
intangible Capita!
Loans, Assets
Innovative credit
lines,
bonds, Business
leases Transfers
Final Beneficiaries Transactions
(senior debt only) Purpose
InnoVFin ’"m';’.:.:m = =
- a - k AN
SME Guarantee R R vESTNT =
FUND
15

InnovFin SME Guarantee - Fee

Financial Intermediary

Guarantee Fee: Guarantee Fee:
SME Small Midcap
0.50% p.a. 0.80% p.a.

-
Financial Guarantee

-—
Intermediary from EIF L EUROPEAN

INVESTMENT
FUND

50% GuaranteeIlGuarantee Fee

Innovative SMEs /
Small Mid-caps

B Financial Intermediaries must transfer the Financial Benefit to SMEs & Small

Midcaps
InnoVFin ’" mmn =
ink : EUROPEAN
SME Guarantee Bk et bt SNt 5
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InnovFin SME Guarantee - Transfer of Benefit (example)

Without InnovFin With InnovFin
Financing at 4% Financing at 3.5%
rl\ Total = 4% Total = 3%
— }

1

1
@ Reduction of
z 1
g 1 Cost of Risk Cost oftthe.
g. Cost of Risk 1 1.5% with InnovFin ghananteet
5 | 0.5% (or 0.8%
§ 1 0.5% < for small
2 1 midcap)
£ 1
£ Margin ! 1.5% 1.5%
2 !
£ !
Ei . 1
% Fixed Costs | 0.5% 0.5%
=
- 1

1

Funding Costs : 0.5% 0.5%
L 1
50% of financing 50% of financing
InnoVFin ’l,mmm_, -
R

FUND

EUROPEAN

Implementation Update InnovFin
As of 17 October 2017 e

. . Since ;
InnovFin implementation: October ; * ﬁf,",,’g,'“
m 162 applications '

146 for the direct guarantee (of
which 2 for subordinated debt)

16 applications for the counter-
guarantee

m 135 guarantee contracts signed b‘
covering 38 countries

for a total guarantee amount of
EUR 6260m

m  Enabling over EUR 13,3bn of loans/ leases
to innovative SMEs and small mid-caps

m  Currently supporting c. 8160 SMEs and small

- -
mid-caps and c. 355 000
Blue - Signed / - Under appraisal
() Includes Umbrella Participating Entities / (2) Including multiple under Umbrella structures / ) Portfolio view as of 30 18

June 2017

24/11/2017



Implementation Update

List of financial

intermediaries (1/3) 17 oc. 2017)
[ ¢ ey comn o T

.
InnoVFin EUROPEAN
INVESTMENT

FUND

1 ABAlecsingSpA haly 1000
2 ALM Féretagspartner AB Sweden 651
3 ALM Féretagspartner AB Sweden 636
4 Alpha Bank AE. Greece 500
5 JSC Development Finance Insttuion Atum Latvia 150 . . L.
6 Ao Pt SRS A Ty 20 m Diverse types of intermediaries
7 APS Bank Limited Malta 60
8 Avion Banki hf Iceland 535 L b k.
9 Ausiria Witschafssenvice GmbH Austia 480 arge bankin roups
10 BancaCassad Risparmio di Savigliano haly 150 g g g p
mn Banca Intesa AD Beograd Serbia 500 .
12 boeatopoies e iy w0 Regional banks
13 BoncaSellaSpA haly 400
14 BancaVdsabbina S.C.pA Ihely 250 . . .
15 bmthoa o 100 National/regional promotional
16 Banco Popolare SC by 1500 . P
17 Banco Intemacional do Funchdl Portugdl 100 institutions
18 Bank Leumi le-Israel B.M. Israel 458
19 Bank of Ireland Irelond 500 G . .. .
) ; uvarantee institutions
20 Bankinter SA Spain 1000
21 Bardays bank PLC United Kingdom 681
22 British Business Finance Limited United Kingdom 146
23 British Business Finance Limited United Kingdom 130 (venture) Debf funds
24 Ente Cambiano Scpa Iy 25
25 Banca Di Credito Cooperdivo Di Castognelo Carducci oy 50 New innovative structure in the
26 Boncad: Pisa e Fomacette Credto Cooperdiivo hely 125 N . ; .
27 Bancad Viterbo Credto Cooperativo oy 50 p|pel|ne (Crowdfund"]g/lend'ng
28 Banca Comerciala Romana Chisinau Moldova 50
29 Belfius Banque SNV Belgium 500 pquforms)
30  BGLBNP Parisbas SA Luxembourg 200
31 Bonque Infemationdle & Luxembourg Luembourg 300
32 BancaPopolare & Bari aly 500
® omrsa o 1300
M ectsa s 500
35  BPERBancaSpA aly 500
36 BPERBancaSpA hely 500
37  Banco BPISA Portugal 1000
CLAll reflect initial sig without adj to the portfolio 19
(]
Implementation Update =
. . . InnovVFin - EUROPEAN
List of financial R

intermediaries (2/3) (7o« 2017)

Financil Infermedicry Country
38 Bpifronce Financemen 1 France
39 Bpfronce Financemen 1 France
40 Bpfronce Financomen! 2 France
41 Bpfronce Financomen! 2 France
42 Bpfronce Financement 3 France
43 Bpironce Financoment 3 France
44 Burgschaltsbank Boden Wortlemberg Germany
45 CaBorkSA Spain
46 Cassad Rispormio d Parma e Piocenaa SpA ey
47 SKCESPA ly
48 Compania Espanola de Rehenzamiento SA Spain
49 CeskaSporehaas. Caonch Republic
50 CibonkJSC Bulgaia
51 Ceskoslovenska obchodhaborka as. Sovdia
52 CibonkJSC Bulgaia
53 Commersbark AG Germany
54 Confid Systemol ly
55 Credito Emiliano SpA ey
56 Credito Emiliano SpA ly
57 CréditdsNord France
58 Bancapiccolo aedio Valllinese SPA ly
59 Ceskoslovenska obchodi banka as. Canch Republic

6066 NRW Unbrela Germany
67 Douische Bark AG Germany
68 DSKBankEAD Bulgaia
69 Eifl Investment Group SAS France
70 EKF Denmrks Bksportredit Denmark
71 Entrepreneur Venlure France
72 ErsteBankgrovp) Crodia
73 Eurobank Ergasios SA Greece
74 HBOR- Crodion Bank for Reconsirucion and Development Crodia
75 ICCREABancaimpresa SpA ly
76 ldeaBarkSA Poland
77 INGBelge NV Belgum
78 ING Luembourg Luembourg
79 Innovalion Norvey Norvey
80 Imnovaiion Norvey Norway
81 Invercady Veniure Finance |, SCRSA Spain
82 Invercady Asset Manogement SGEIC Spain
8 KBC BankNV Belgum
84 KIW (Kreditostaltfor Wiederauban) Germany

Inificl (Counter-)

400
1600
400
2000
1000
175
1250
750
1500
400
500
125
75

1000
100
1000
1100
500
750
250
385
1500
75
250
&0
250
500
500
100
500
07
500
250
500
167
33

1000
1250

G uarantee Amount (EUR
1600

FUND

m Following-up on each deal

Direct support to enhance inclusions pace

Assistance in preparation of quarterly
reports

m Active portfolio management/optimization of
the budget

Amendments of existing agreements to
allow more flexibility in case of need for

higher risk

Terminating / adjusting / reallocating
commitments for deals that are not
performing well: e.g. CDP SACE (ltaly),
Santander UK, Idea Bank (Poland)

m Collecting feedback from Intermediaries

m I|dentifying market-gaps and pre-marketing
new products (subordinated debt etc.)

20

24/11/2017
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Implementation Update

.
L' f f‘ . ’ InnoVFin - EUROPEAN
ist of financia INVESTMENT
FUND
intermediaries (3/3) 17 oc. 2017)
# Fi Intermediary Country ] ﬁ:‘;"‘“'[]u
85 Komercni Banka a.s. Czech Republic 105.0
86  Komercni Banka as. Czech Republic 950 . . .
67 LaBonque Poside Fronco 200 ] Inveshgahng new opportunities and
88 CajaLabord Popular, Sociedod Cooperdtiva de Crédito Spain 50.0 . .
6 Lok Gomeny 200 ways to do work more efficiently:
90 LfAF8rderbank Germany 350
91 ASLHV Pank Estonia 200 . . . .
%2 Medossdie e Ao A A iy 150 Assisting  banking  groups in
93 Mediocredito Trentino-Alto Adige Sp.A. oy 300 . U b " .
94 Willoiom Benco Comordl Prgues SA Forvesd 500 structuring Umbrella transactions
95 Millenium Banco Comercidl Portugues, S.A Portugdl 1000
96 'MOBIASBANCA Banca ComercidlaGroupe Societe Generdle S.A. Moldova 225 N N
97 Montepio - Caixa Economica Montepio Gerdl Portugal 100 Helpmg bonks set—up reglonol
98 Norrlandsfonden Sweden 97
T omonforden o - competence centers
100 Novo Banco SA Portugdl 750 .
101 Nov B 54 Porugd 1000 Developing EIF CRM database
102 Pirceus Bank SA Greece: 500
103 OP Corporate Bank plc Estonia 750
104-114 ProCredit Umbrella Mulfi Country 4100
115 Raiffeisenbank Bulgaria EAD Bulgaria 175
116 RCBBank Ltd Cyprus 50
117 Raiffeisen Leasing Polska S.A Poland 175
118 Santander UK PLC United Kingdom 69.0
119 SIAUnCredt Leasing Estonia 90
120 Siauliv Bankas AS Lithuania 250
121 Sowdlfin Belgium 100
122 Svensk Exportkredit AB Sweden 500
123 Tenax Capital Limited UK Iraly 250
124 Trea Asset Management Portugal 200
125 Turkiye Sinai Kalkinma Bankasi AS. Turkey 100
126 UniCredit Bank Austria AG Ausiria 100.0
127-136 UniCredit Umbrella Multi Country 80.0
137 The Danish Growth Fund (Vaekstfonden) Denmark 672
138 The Danish Growth Fund (Vaekstfonden) Denmark 22.8
Totd 6,260.6
21
|
e . -
mplementation Update InnoVFin L cvrorean
INVESTMENT

Signed deals characteristics *

Type of operation Type of infermediary

m Direct = Counter = On-Lending u Commercial bank = NPl = Debt Fund = First application Follow-up deal Increase

= Direct: direct guarantee = Commercial bank: u  First application: first time
transaction privately owned financial transaction under InnovFin

= Counter: counter- institution = Follow-up deal: new
guarantee transaction = NPI: national promotion portfolio with existing

= On-lending: usually with institution intermediaries (new
NPIs = Debt Fund: fund structure agreements)

m Increase: portfolio increase

under agreements already ip

* Based on guarantee amount signed
place

24/11/2017
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InnoVFin

InnoVFin

InnoVFin

InnoVFin

Early-Stage Enterprises,
SMESs and Small Midcaps
<500 Employees

Intermediated
Equity Financing

Direct products

FUROPEAN
INVESTMENT
fUND

InnoVFin

SMEs and Small Midcaps
<500 Employees

Intermediated
Debt Financing

Indirect products

InnovFin Product Overview

European
’ 'Immm .
Bank e best

InnovFin
Emerging Innovators

InnovFin
MidCap Guarantee

InnovFin ‘

Corporate Research Equity

SMES, Midcaps,
Large Caps, SPVs

Directand /or
Intermediated Financing
(including equity type)

InnoVFin
Science

Research Institutes,
Universities,
Research Organisations

Direct Financing
(including equity type)

“ e

A | InnoVFin

Energy Demo Projects

InnoVFin
Infectious Diseases

InnoVFin
Thematic Investment
Platforms

SMEs, Midcaps,
possibly Large Caps, SPVs

Direct and/or
Intermediated Financing
(including equity type)

InnoVFin
Advisory

Public and Private Sector
Promoters

Financial Advisory

‘ Direct or Indirect products

Note: InnovFin Large Projects succeeded by InnovFin Emerging Innovators

InnovFin MidCap Growth Finance is deployed under the European Fund for Strategic Investments (EFSI) since November 2016
European - m
. Investment L
InnoVFin ] [N
The €A bant INVESTMENT ==
) =
EU Finance for Innovators FUND

InnovFin Emerging Innovators

European
Investment
Bank

R&I Activities, R&I
Infra, EUREKA, ERA
or financing
Innovative midcaps

Direct Financing
>EUR 7.5m

Loans /
Guarantees

Innovative
midcaps
< 3,000 employees

Financial

Intermediary

= Direct and Indirect financing in Moderate and Modest Innovators (according to EU
Innovation Scoreboard) & Associated Countries.

= Eligible innovative project or an Innovative Midcap.
EIB finances up to 50% of eligible investments in innovation.

= Comprehensive due diligence including project due diligence (technical, financial,
economic). EIB standard documentation.

. European -
InnoVFin et . mm
Bank - EUROPEAN

Emerging Innovators The €l bust INVESTMENT

FUND

24/11/2017
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& #

™ Emerging Innovators’ kg
product coverage

Other geographies
covered by InnovFin

InnovFin Emerging Innovators — geographical eligibility

EU "Moderate and
Modest Innovators" as in
EU Innovation Scoreboard

= Horizon 2020 Associated
Countries

= Overseas Countries and
Territories belonging to EU
Member States but that
are not part of the EU

{,
i

InnoVFin
Emerging Innovators

EUROPEAN m
Eurcpean

INVESTMENT =
FUND P

European -
Investment wmm
Bank it

InnovFin MidCap Guarantee

European ——— > . .
Investment 50% Financial
Bank Guarantee

EUR 25m

Intermediary

InnovFin SME Guarantee
B Pari-passu sharing of risk and pricing
B Full delegation to financial intermediaries

B Favourable capital treatment expected

InnoVFin
MidCap Guarantee

B 50% loss coverage for new midcap loans of up to EUR 50m not covered under

Innovative
New

Loans

Midcaps
3,000 employees

~ - (]
A KBC
ING &0 M NIBC

COMMERZBANK ¢

European -
Investment  wmm
-

Bank el bt

EUROPEAN E
Eurcpemn

INVESTMENT Compmagon
by —_—
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. .
InnovFin Corporate Research Equity
European
Investment Contingent Funding Funding Corporate
Bank >3000 Employees
R&D Projects
Operational
resources
Direct contingent loan of EUR 75m-150m = No crowding-out. Complementary finance to
= Can be structured as off-balance sheet liabilities house banks.
»  Loans contingent upon success of underlying = EIBsignalling effect to attract other banks &
investments investors
»  Loans are participating, i.e. remuneration in line *  Long-term lending at attractive terms
with success = Growth finance without diluting shareholders
= EIB can finance up to 50% of all investments
over 3 years
. European -
InnoVFin N o . =
h Equi B i
Corporate Research Equity nives )

InnovFin Product Overview
- European
=I=, N=
wrorean .
INVESTMENT Bank The €U bast
oo
Corporate Science Thematic Finance m
InnoVFin InnoVFin InnovFin InnoVFin InnoVFin
Emerging Innovators Energy Demo Projects Advisory
InnoVFin InnovFin InnoVFin
MidCap Guarantee Infectious Diseases
InnoVFin InnovFin N InnoVFin
Corporate Research Equity Thematic Investment
Platforms
InnoVFin
SE&'E'V’S‘ZQSE E"Iﬁ;f.’jse" SMEs and Small Midcaps SMEs, Midcaps, Resam;::;::::es, SMES, Midcaps, Public and Private Sector
s and Small Midcaps <500 Employees Large Caps, SPVs - possibly Large Caps, SPVs Promoters
<500 Employees Research Organisations
) ) Directand /or AT Direct and/or
E'":;'"::a':':i: l')'::‘";:::'::ﬁld Intermediated Financing ﬁ"i::;: F;“i’;“”lg . Intermediated Financing Financial Advisory
el g g (including equity type) 9 equity typ (including equity type)
Direct products Indirect products ‘ Direct or Indirect products
Note: InnovFin Large Projects succeeded by InnovFin Emerging Innovator
InnovFin MidCap Growth Finance is deployed under the European Fund for Strategic Investments (EFSI) since November 2016
European -
. Investment -
InnovFin ’ Bk e o unorean
. The €4 bast INVESTMENT e
EU Finance for Innovators Funp

14



InnovFin Science

European
' Investment -
Bank Direct Lending

>EUR 25m

= Direct long-term financing for Research Institutes, Universities and
Organizations in any Participating Country.

= Eligible project required. EIB finances up to 50% of R&I Activities, R
Infrastructure, EUREKA or ERA investments.

economic).
» EIB standard documentation.

R&I Activities,
EUREKA or ERA,

R&I Infrastructure
>EUR 50m

Research

&l

= Comprehensive due diligence including project due diligence (technical, financial,

J . lEuropean -
vestment -

InnovFin ESRS- I

Science INVESTMENT e

FUND

InnovFin Product Overview

- ’ I European
= | &
= orean
VESTENT el int
[
“ e m
InnoVFin InnoVFin b InnovFin N InnovFin N InnoVFin InnoVFin
Emerging Innovators Science Energy Demo Projects Advisory
InnoVFin A InnovFin InnoVFin
MidCap Guarantee Infectious Diseases
InnoVFin InnovFin N InnoVFin
Corporate Research Equity Thematic Investment
Platforms
InnoVFin
S‘&'E'Zasr“?: r:;m‘;::;s SMEs and Small Midcaps SMEs, Midcaps, R”E:'i‘vz::;:ie‘:‘e" SMES, Midcaps, Public and Private Sector
o e <500 Employees Large Caps, SPVs T Earranam possibly Large Caps, SPVs Promoters
' ) Directand /or R, Direct and/or
E'"‘i’";,ed'“e_d l')"‘:‘";!ed'a‘.e" Intermediated Financing 0 'ID'::“ Financing ) Intermediated Financing Financial Advisory
RRLALLIELY CRARLIERY) (including equity type) bbb (including equity type)

Direct products Indirect products ‘ Direct or Indirect products

Note: InnovFin Large Projects succeeded by InnovFin Emerging Innovator
InnovFin MidCap Growth Finance is deployed under the European Fund for Strategic Investments (EFSI) since November 2016
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InnovFin Energy Demo Projects

InnovFin EDP

Which projects can be supported?

le energy
such as: solar photovoltaic concentrated solar
power/solar thermal electricity , wind, bioenergy,

geothermal, ocean, hydropower, renewable heating
and cooling, renewable fuels;

» Demonstration project at appropriate scale for commercial application.
Innovation not yet reached full commercialisation.

= Innovation relates to a specific technology, process, product or service.
Replicable elsewhere.

= Financing: EUR 7.5m — EUR 75m in EUR or local currency
Maturity up to 15 years
EIB finances up to 50% of eligible project costs.

= Comprehensive due diligence (technical, financial, economic).
EIB standard documentation.

H Eq -
InnoVFin =l [ 3]
Bank y - EUROPEAN
S

Energy Demo Projects The Gl inet

FUND

INVESTMENT =

InnovFin Infectious Diseases
Which projects can be supported?

q Medical and diagnostic Manufacturing
Vaccines, drugs "
devices plants

B Projects that have passed pre-clinical stage.
Clinical validation needed for further development

B Financing: EUR 7.5m — EUR 75m; EUR and local currency; Loan maturity up to 7 years;
EIB finances up to 50% of project costs.

B Broad range of products - standard debt instruments (i.e. senior, subordinated, and
mezzanine) to risk-sharing instruments (RSL) with forgiveness options

B Comprehensive due diligence, including project due diligence (technical, financial,
economic)

B EIB standard documentation

. Eun n -—
InnoVFin )| &= .. =l [ ]
] - Bk meatiots =
Infectious Diseases s —
EY)
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InnovFin Thematic Investment Platforms

European
Bank

Financial
Debt-type / I Debt-type /
Equity-type  LUIER R quity-type
manager)

Eligible operations

Provider of
co-financing

Debt-type
Equity-type

= Deployed via Financial Intermediaries / third-party managers selected after call for
expression of interest

= Scope of TIP + eligibility decided by Commission and EIB Group
= TIP finances up to 50% total cost of project (typically)

= Focus on crowding-in of co-financing (private, public)

= "Theme" could be sector, type of entity, or a deal-flow

InnoVFin . _

Thematic Investment " et = [ ]
Bank TA‘M;‘“‘L -— EUROPEAN

Platforms INVESTMENT =

FUND. —

InnovFin Product Overview

- Euwopeen
Zl=... N=..
INVESTMENT Bank L el it
[
: ; ‘ : “ Themat = m
InnoVFin N InnoVFin N InnovFin N InnovFin N InnoVFin InnoVFin
Emerging Innovators Science Energy Demo Projects Advisory
InnoVFin b InnovFin N InnoVFin
MidCap Guarantee Infectious Diseases
InnoVFin N InnovFin ‘ InnoVFin N
Corporate Research Equity Thematic Investment
Platforms
InnoVFin ‘
S‘&g:r“?;:;‘lmf‘;";;s SMEs and Small Midcaps SMEs, Midcaps, Re‘m‘v‘;::;:::‘e‘ SMES, Midcaps, Public and Private Sector
o e <500 Employees Large Caps, SPVs R G s possibly Large Caps, SPVs Promoters
' ) Directand /or e Direct and/or
E'"‘i’";?d'a'e.d l')"‘:‘":ed'a‘.ed Intermediated Financing 0 'ID':.“ Financing ) Intermediated Financing Financial Advisory
quity Financing ebt Financing e St including equity type) i s

Direct products ‘ Indirect products ‘ Direct or Indirect products

Note: InnovFin Large Pr succeeded by InnovFin Emerging Innovators
InnovFin MidCap Growth Finance is deployed under the European Fund for Strategic Investments (EFSI) since November 2016
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InnovFin Advisory innovfinadvisory@eib.org

AIM: maximise access to finance for innovative projects

Pipeline

Project Advisory peteionment Horizontal Activities

= Improve bankability/investment = Improve framework conditions for
readiness financing
= Enable earlier/ faster access to ) e Develop “business case” for new
finance :L‘:’i'zf"r’y Innc.vain S8 financing mechanisms in RDI
= Light Project Advisory Advisory. sectors
= Prepare studies on increasing
effectiveness of financial instruments
to address specific sector/RDI policy
objectives
Transfer of
Lessons
Learned
= Arctic Arc = Circular Economy (CE)
= Fuel Cells and Hydrogen Joint = Key Enabling Technologies (KETs)
Undertaking (H2M) = Infectious Diseases Financing Facility
= Philips Health Continuum (IDFF)
= Bio-economy
= RTOs/EARTO
wm) Synergies between Projects Advisory and Horizontal Activities * Space
g [
H nt L
InnoVFin ’" L] i

INVESTMENT Cormiason

Advisori FunD —

http://www.eib.org/products/blending/innovfin
/products/index.htm
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