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W H A T I S I T ?

Borsa istanbul Private Market is a web-based and
membership based platform, which brings together
companies and investors in order to buy or sell shares
without going public

If you are an entrepreneur seeking funds for your
start-up, a joint stock company in need of finance
,a shareholder looking for liquidity, a qualified inv
estor or a business angel investor to invest or exit
, you can become a member now.
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BIST Private Market: General Framework

A private marketplace for

Start-up and Early-stage companies
Late-stage growing SMEs and Pre-IPO companies

Meeting with qualified and angel investors
Access to seed capital and follow-up capital
Access to strategic partnerhips

Access to know how, mentorship

Angel and Qualified Investors

Meeting with growing companies from different locations & sectors
Finding new profitable investment opportunities
Exit from their existing investments
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Members

Who Can Apply for Membership?

If you are an entrepreneur seeking funds for your startup, a joint stock company in need of finance, a shareholder
looking for liquidity, a qualified investor or a business angel investor, you can become a member now.

Start-ups & Rising (Pre-IPO) Companies

Two types of companies and their shareholders
are admitted as members to the Private Market

Investors

Qualified investors (Private Equity and Venture
Capital firms, large companies, capital market
institutions and Certified Business Angel
Investors are admitted as members.

? Intermediaries & Service Providers

Financial and legal consultants, funds, financial
instutitons, brokerage houses, banks or other
legal entities accepted as intermediaries or
service providers.
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Bistprivatemarket.com

QA o
(% )| BORSAISTANBUL y ) . . .
0, PRIVATE MARKET Private Market | Investors | Companies and Shareholders | Inter.medlan.es and Register Login
\a Step by Step Service Providers
Entrepreneurs seeking funds for , joint stock in need of finance,
looking for liquidity, qualified or business angel investors
can apply for . Services include buying and selling shares,

professional brokerage, independent audit,
legal and financial consultancy offered by the Private Market-member
Elgle]
Members also benefit from low-cost services offered
by our solution partner service providers.

Don'tyou have a user name?

Login to Private Market

Username Password

our username or password?
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How to submit an application

o
Ap p I i Ca ntS W @ bistprivatemarket.com

‘ Create a username and password

Select the type of membership and Apply (you can apply
‘ as Start-up, Growth company, Investor and
Intermediaries & Solution Providers)

“Membership
Process

‘ Upload the requested supporting documents @

Evaluation Comittee for
~ ‘ Submit the form Admission of Companies

‘ Complete the online application form
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Application Form and Company Teaser

You can apply as company seeking for investment, investor, broker or service provider

(: sonsa isTANBLL

LIFEPARK AS

f ' BORSA iSTANBUL deneme denemeoglu

It is easy to apply for membership!

ETKDRX v YASAM PARKE

gral ST Private Market

Start-Up Application
ibmit an application w

Rising Company Application

Start-Up Shareholder Application

Receviod Support Stmius snd Awsrds -
Mambership Account Maneger -

Rising Company Shareholder Application
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Tiered Information Sharing

Teaser and 2nd level information
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Teaser Level

In the 1st level, investors can look at a general
summary of each company.

After the examination of the first level
information, investors can send an indication of
interest to counterparty in order to sign
electronic NDA and accreditation

F.L.T.BILGI ISLEM SISTEMLERI SERV.S...

ST ue

Son Yila Ait Mali Tablo

Yatinmcida Aranan Kriterler

2nd Level Information

Son Yila At Mal Tablo -

Yabnmedn Aranan Kitkesr -

Alwsan Yaoen Dastod, Togvk vo Odbee

Oyoie Hosatn Yomticisi -

2nd level information giving the right to use
virtual data room free, service providers

In this process, intermediaries and service
providers provide professional brokerage,
independent audit, legal and financial
consultancy services. Members also benefit
from low-cost services offered by our
solution partner service providers.



Step by Step

Go to www.bistprivatemarket.com, Select the type of membership, Create a username and password and
complete the online application form.

Search Engine & Suggestion List

Members find counter parties from the
suggestion list or search engine. In order to
contact the counter party directly, send an
«Indication of interest».

Match

Upon acceptance of your indication of interest
by the counter party, members will be accredited
to gain access to more detailed information.
Start using the secure «Data and Deal Room»
for due diligence, document management and
negotiations.

Agree

Upon agreement of both parties on the terms
and conditions submit an electronic «notification

~ of agreement» .

\.'v»

oo OZEL PAZAR



Why Private Market?

Advantages

Exemption from Capital Markets
regulations

Buy and sell shares
without going public

Allow companies to find a
counterparty anonymously

Benefit from meeting a counterparty under
the umbrella of Borsa Istanbul

Offer investors the
opportunity to exit

Find easy, quick and low-cost
solutions to financing needs

Benefit from services including legal and
financial consultancy, valuation and
brokerage

Raise funds without borrowing
and choose new shareholders.
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Why Private Market?

Advantages
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Liquidity Program

Investors can benefit from exit opportunities provided by Liquidity and Finance Program
in the private market platform. The program allows investors and shareholders to make
use of an auction to all registered investors at the platform.

Auction

Crowd-Funding



Member Breakdown

Members

381 members
Companies are admitted to the Private Market based upon the decision of Assessment Committee.

6 5% Investors 109
Companies 241
Start-ups Intermediaries & 31

Median amount of investment sought by start- Service Providers

ups is 400 K USD

35%

Growth companies

Median amount of investment sought by growth
companies is 4 M USD

Avg. sales is 20M and EBITDA is around 1,5 M USD

109

Investors

Private Market Members

230 m Euro Planned investment in total
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Companies by Sector

Variety in sector spectrum

40% 42%

25% 25%
0
20% 18%
15% I 15% I
ICT

Science  Telecom Retail Wholesale E_Iect. Computer  Manu.

trade Equipment prog.

ICT domination Diversity in sectors

The overwhelming majority of start-ups More than 30 different industries _

is from IT and internet area while the ranging from IT, manufacuring, energy, g >

_ coverage of sectoral representation is retail, health care. P g~
Start-ups ide -
- P Growth companies
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Robotic Mobilization Device

= The company designed the Robotic Mobilization Device(RMD) to add more freedom to the 11 dividuals with paraly31s allowing t

hem to live in places not designed for them, and to move more independently in the World
tform that ompletel reimagin ‘ i(J

= Tek Robotic Mobilization Device not as a wheelchair alternative, but as a brand new ma 4 €s
way individuals with paraplegia and other walking disabilities are able to move in theAvo
= The ability to independently and safely sit, stand, and navigate environments that y ible, safe;and 4v

ailable

= Video About the Tek RMD
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EASY-CUT BIOPSY NEEDLE

= Easy-cut biopsy needle is a new technological product //////// _

that aims to diagnosis cancer and other inflammatory
tissue diseases easy, efficient and safe way.

““.

= The product provides advanced technology, proc
ess and product by combining the available guill
otine and aspiration biopsy method.
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Deals

The first deal between a local start-up and a foreign VC in the Private Market in February 2015

Deal Detail
The total of 13 deals’ amount exceeded 11 M USD.
1. Foreign venture capital Growth company in E-commerce
2. Turkish Angel Investor Start-up in energy sector
3. Local VC Start-up in entertainment
4. Turkish Angel Investor Start-up in retail industry
5. Turkish Angel investor Start-up in education
6. Local VC Start-up in health-care
7. Local PE Growth company in ITC
8. Local VC Start-up in
9. Local VC Start-up in
10. Local VC Start-up in entertainment
11. Turkish Bank Start-up in payment techs
12. Turkish Angel investor network Start-up in online market places
13. Local Corporation Start-up in online market places
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Regional Marketplace

A liquid exchange

Borsa istanbul which is one of the most liquid exchanges in
the Eurasia region . It has a great potential to provide new
investment and exit opportunities.

International investors, companies and intermediaries
from all over the world are becoming Private Market
member such as UBS, Abraaj Capital, STC Ventures
and so on.
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What do we offer?
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Turn Key Solution

A successfuly running
platform

Connectivity and direct access to
our database

Access to an emerging market

Cooperation and creating synergy

Mentorship and networking through
partnerships
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Emerging Companies Market (ECM)

First step of IPO for growth companies

For companies offering growth potential to raise funds by listing and trading their equities in an
organized and transparent environment, Emerging Companies Market (ECM) is established under
Equity Market of Borsa Istanbul

Definition

The market value of the free float > 100 million TL
or included in BIST 100
The market value of the free float > 25 million TL

BIST MAIN )
and < 100 million TL

BIST EMERCING COMPANIES The market value of the free float < 25 M

Angel investors, venture capital investment trusts&funds may use ECM to exit from their investme
nts by offering their shares in companies for sale during the public offering or as after the date the
shares are started to be traded in the Exchange, without being subject to provisions of Listing Dire
ctive.
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Emerging Companies Market

Listing requirements

The market advisor should provide statement of approval and confirmation of compliance
The Exchange Board of Directors should give assent

Articles of association of companies should not contain provisions restricting transfer and circulatio
n of shares

Companies should not be subject to significant legal disputes

A market advisory agreement valid for a minimum of two years as of the date of application should
have been signed between the company and a market advisor included in the Market Advisors List

Total shareholders’ equity of the company should be over its capital

For causes other than the cases which may be accepted to be valid by our Exchange, the corporat
ion should not have suspended its business activities and operations for more than 3 months durin
g the last 2 years and the company is not involved in or subject to any form of liquidation
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Emerging Companies Market

Advantages

Listing criteria is substantially lighter for ECM compared to BIST Stars and BIST Main markets

Cost advantage for ECM companies: CMB and CRA both cut their fees to 1/10th of the fees appli
ed in other Borsa Istanbul markets. On the other hand, Borsa Istanbul do not charge any fee fo
r the initial listing of shares and also lowered its upper limit of annual listing fee to 1/20th of the fee
applied in BIST Stars and Main

Minimum of 500 investors criterion is not sought for the ECM offerings

Independent audit requirement is more flexible than the Main market
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Emerging Companies Market

Market advisory’s role

Assisting the company in completing the necessary preparations for the listing application, the acc
uracy of the information and documents submitted to the Exchange and communicated to the publi
c at the time of the application

Preparation and approval of the market advisory report and the Approval and Compliance Stateme
nt for the company

Assisting the company to comply with CMB and Exchange regulations after the start of trading

The Market Advisor signs the Approval and Compliance Statement, composed by the Exchange, to
gether with the representatives of the company, if it considers that it would be appropriate for the
company shares to be traded on ECM as a result of the examinations and evaluations carried out

The Market Advisory Report prepared by the Market Adviser is attached to the Approval and
Compliance Statement, stating that the listing of the shares is appropriate for ECM listing.
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Emerging Companies Market

Statistics

More than USD 100 millions have been raised through 27 IPOs in
Emerging Companies Market

Number of IPOs Total amount of IPOs
2011 2 15,413,710
2012 10 48,709,612
MK 9 33,083,714
2014 4 11,099,903
2015 2 3,745,670
Total 112,052,609
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Thank you
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Web: www.bistprivatemarket.com
www.bistozelpazar.com

E-Mail: info@bistozelpazar.com

recep.bildik@borsaistanbul.com

Phone: +90 212 298 29 29



