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Certificate on the Financial Statement



Å When requested EU contribution is >= 430,000 euros (unlikeH2020)

Å Issued by externalauditor (or competent internal public officer for public 

organisations)

Å Oncewith the submission of the Final report

Å Pre-ŘŜŦƛƴŜŘ ŎƘŜŎƪǎ ǇŜǊŦƻǊƳŜŘ ƻƴ ǘƘŜ ōŀǎƛǎ ƻŦ ст άŀƎǊŜŜŘ ǳǇƻƴ ǇǊƻŎŜŘǳǊŜǎέ 

(Annex 5 in H2020 ςnot yet available in HEU)

Å Higherthreshold for providing CFS for low ςrisk beneficiaries (725,000 euros)



HORIZON 2020 example 1 example 2 example 3 example 4

Personnel costs 400,000.00 380,000.00 220,000.00 300,000.00

Personnel costs (SME Owners) 0.00 20,000.00 100,000.00 20,000.00

Other direct costs 70,000.00 70,000.00 24,000.00 26,000.00

Indirect costs 117,500.00 117,500.00 86,000.00 86,500.00

Total costs 587,500.00 587,500.00 430,000.00 432,500.00

Funding rate 70% 70% 100% 100%

EU contribution 411,250.00 411,250.00 430,000.00 432,500.00

Amount to be checked 329,000.00 315,000.00 244,000.00 326,000.00

Threshold 325,000.00 325,000.00 325,000.00 325,000.00

CFS needed? YES NO NO YES

HORIZON EUROPE example 1 example 2 example 3 example 4

Personnel costs 400,000.00 380,000.00 220,000.00 300,000.00

Personnel costs (SME Owners) 0.00 20,000.00 100,000.00 20,000.00

Other direct costs 70,000.00 70,000.00 24,000.00 26,000.00

Indirect costs 117,500.00 117,500.00 86,000.00 86,500.00

Total costs 587,500.00 587,500.00 430,000.00 432,500.00

Funding rate 70% 70% 100% 100%

EU contribution 411,250.00 411,250.00 430,000.00 432,500.00

Amount to be checked 411,250.00 411,250.00 430,000.00 432,500.00

Threshold 430,000.00 430,000.00 430,000.00 430,000.00

CFS needed? NO NO YES YES











Advice

Å Start the process beforeǘƘŜ ǇǊƻƧŜŎǘΩǎ ŜƴŘ ςmay take time

Å Gather 3 offers

Å Selectauditors with previous experience in issuing a CFS for H2020/ HEU 

Å Effort and time is required from both sides: beneficiary and auditor

Å Plan in advance, prepare documents and information usually requested



11

Financial Audits


